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SUBJECT: Residence of Corporate Fiduciary of Trust Means Where the Corporation
Transacts at Least 50% of Adm nistration

ANALYSISNOT REQUIRED of this bill -- Not within scope of responsibility of this department.
X TECHNICAL BILL -- No program or fiscal changes to existing program.
BILL ASAMENDED NO LONGER WITHIN SCOPE of responsibility or program of the department.

TECHNICAL AMENDMENT - No change in previously submitted analysis required. Approved position of prior
analysisis .

MINOR AMENDMENT - No change in previously submitted analysis required. Approved position of prior analysis
is .

MINOR AMENDMENT - No change in approved position of . See comments below.
OTHER - See comments below.

COMVENTS:

Exi sting state | aw specifies that the residence of a corporate fiduciary of a
trust is where the corporation transacts the major portion of its trust
adm ni strati on.

This bill would make m nor, nonsubstantive changes to the Personal |nconme Tax Law
by specifying that the residence of corporate fiduciary is where the corporation
transacts at least 50% of its trust adm nistration.

This bill would not inpact the prograns adm ni stered by the departnent and woul d
not inpact state income tax revenue.
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